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1. INTRODUCTION

ThisPolicyonldentificationofMateriality  ofOutstanding  Litigation  (“Policy™) hasbeen
formulatedinaccordancewith therequirementsoftheSecuritiesandExchangeBoard ofIndia (Issue of
Capital and  Disclosure  Requirements) Regulations, 2018  (“SEBI  ICDR

Regulations™),asamendedfromtimetotime.

This Policy shall beapplicable totheCompany forthe purpose ofdetermining materiality of
Outstandinglitigationsinvulvinglthmnpany,itsdirectors,promoters,promotergroupehtitit:-s and

subsidiarics, for appropriate disclosures in offer documents and other filings.
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2. OBJECTIVE
Theobjective ofthisPolicyisto:

+  Ensuretimelyandadequatedisclosureof materiallitigations
+  Provide a framework for identifying material outstanding litigations
»  Maintain transparency for investors and stakeholders

+  Comply with applicable regulatory requirements -

3. APPLICABILITY
ThisPolicyshallapplyto:

» The Company
« lts Directors -
«  Promoters and Promoter Group

¢ Subsidiarics

for identification and disclosure of material litigations in offer documents and regulatory

filings.

4. DEFINITIONS
4.1 “Act’meanttheCompanicsAct,2013andrulesmadethereunder.

4.2 “SEBIICDRRegulations”meansthe SEBI(IssueofCapitalandDisclosure

Requirements)Regulations,2018.
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4.3 “Material Litigation” mcans any litigation whose impact or potentialimpact issignificant

enoughtoinfluencethedecisionofinvestors.

4.4 “Litigation”shall include:
+  Civil proceedings
*  Criminal proceedings
«  Tax proceedings
*  Regulatory actions

+  Arbitration proceedings

5. CRITERIAFORDETERMINATIONOFMATERIALITY
Thematerialityofoutstandinglitigationshallbedeterminedbasedonboth:

*  Quantitative factors

*  Qualitative factors

Any litigation meeting cither of the criteria shall be considered material.

6. QUANTITATIVECRITERIA
Outstandinglitigationshallbeconsidered materialif the amount involved (lower of a, b, ¢):

a. 2% of turnover, as per the latest annual restated consolidated financial statements of the issuer:
or

b. 2% of net worth, as per the latest annual restated consolidated financial statements of the
issuer except in case the arithmetic value of the net worth-is negative; or

¢. 5% of the average of absolute value of profit or loss after tax, as per the last three annual

restated consolidated financial statements of the issuer.,

7. QUALITATIVECRITERIA
Irrespectiveofthemonetarythreshold, litigationshallbeconsidered materialifit:

* Involves fraud, bribery, or corruption

* Has potential reputational impact on the Company
+ Involves regulatory or statutory authoritics

*  May result in suspension or revocation of licenses

*  May matcrially affcet business operations or financial position
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* Involves key managerial personnel, promoters, or directors

8. AUTHORITYFORDETERMINATION

Thefollowingshallbeauthorized todeterminemateriality:

*  Board of Directors; OR
*  Any Key Managerial Personnel (KMP) authorized by the Board; OR

«  Committee constituted for this purpose

Thedecisionofthcauthorizedpersonsshallbefinal.

9. DISCLOSUREREQUIREMENTS
TheCompany shalldisclose:

*  All material outstanding litigations in offer documents
+ Brief details including nature, parties involved, amount, and status

*  Any updates or developments in such litigations

DisclosuresshallbemadeinaccordancewithSEBIICDR Regulationsandotherapplicable laws.

10. REVIEWANDAMENDMENTS
ThisPolicy shallbe:

* Reviewed periodically by the Board

*  Amended as and when required due to changes in laws or business needs

-

11. INTERPRETATION
In case of any ambiguity or inconsistency:
+  'The provisions of applicable laws shall prevail

*  The interpretation by the Board shall be final
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