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Boards' Report 

, 

The Members 

Your Directors take pleasure in presenting the 25th Annual Report together with the audited financial 

statements for the financial year ended 315t March 2022. 

EINANCIAL RESULTS: 

The Financial highlights of your Company along with previous year's figures are summarized hereunder: 

Particulars 31.03.2022 31.03.2021 
(Rs. In Lakhs) (Rs. In Lakhs) 

Revenue from Operations & Other Income 
Profit before Depreciation, interest and Tax 
Less: Finance Costs 
Less: Depreciation 
Profit Before Tax 
Less: Tax 
Net Profit for the year 
Balance brought forward from previous year 

|Net profit carried to balance sheet 

14229.78 
1168.73 
303.17 
474.03 
391.53 
95.45 

296.08 
1316.85 

19823.86 
1234.01 
393.37 
400.86 

439.78 
87.5 
352.24 

1612.93 
1965.17 1612.93 

REVIEW OF PERFORMANCE 

During the Financial 2021-22, your company registered a robust growth. The second wave of the 
pandemic hit lives hard and was way more vicious than the first one. Yet it was not about Covid in spite of 
the second wave it was more about hope and recovery as India successfully navigated its course through 

turbulent waters. As the wave receded there was a dramatic surge in the pace of vaccination and India 

was able to vaccinate most of its eligible population rapidly. Concomitantly there was a rebound in growth 

as evidenced from high frequency indicators. However, the enthusiasm was disrupted by the third wave of 

the pandemic which fortunately proved to be less vicious and short lived. 
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1he year 2021 2022 was a period of significant external thallenges. Amidst all the dsruption economic fa 

-out, our determination to be a responsible business an be well ascertained from the turnover of R, 

19,727.86 Lakhs, your Company registered during the said financial year as agat thee turnovet of 

14,149 08 Lakhs registered during the FY 2020 21 

OviD-I9 1s the most tumultuous, and the most defining epoch of our lifetime Your Director, are happy 

to share that with its qualified team the Company has been able to register the profit almost in ine with 

5 profitability in the preceding normal financial year With the support of all, the Company Is optimistc 

about à better outlook for the current year Your directors shall continue to focus on its primary strategy 

to buiid up the financial strength in the current financial year too. Your directors wish all its members and 

country at large to stay safe and follow COViD salety protocol. 

DIVIDEND 

To conserve resources for funding the growth plans of the Company, no dividend is being recommended 

by the Directors of the Company for the Financial Year ended 31st March 2022 

RESERVESs 

The Company proposes to transfer its entire profit for the Financial Year ended 31st March 2022 into the 

Reserves maintained by it. 

CHANGE IN THE NATURE OF BUSINESS, IF ANY 

There has been no change in the nature of business during the financial year 2021-22 

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE 

cOMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE cOMPANY To 

WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 

No material changes and commitments having a financial impact on the operations of the Company have 

occurred between the end of the Financial Year of the Company to which the Financial Statements relate 

and the date of this Report. 

DETAILS OF SUBSIDIARY/JOINT VENTURES/ ASSOCIATE COMPANIES 

The Company has no subsidiary or joint ventures or associate companies for the financial year ended 31" 

March 2022 

SHARE CAPITAL 

There was no change in the Authorized Share Capital, Isued, Subscribed and Paid Up Share Capital of the 

Company during the year. 

DEPOSITSs 

The Company has not accepted any deposits, covered under Chapter V of the Companies Act. 2013 
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LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013 

The particulars of Loans, Guarantees or Investments covered under section 186 of the Companies Act, 
2013 are covered in the notes to accounts of the Financial Statement for the year ended 31st March 2022 

forming part of this Annual Report. 

CONTRACTS OR ARRANGEMENTS wITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF 

SECTION 188 OF THE cOMPANIES ACT, 2013 

ne company had entered into material contracts or arrangements or transactions, at arms' length basis, 
with related parties, under 3rd proviso to sub-Section 1 of Section 188 of the Companies Act, 2013. Form 
No. AOC-2, disclosing such material transactions is enclosed herewith. 

DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY FOR THE COMPANY 

INCLUDING IDENTIFICATION THEREIN OF ELEMENTS OF RISK, IF ANY, WHICH IN THE OPINION OF THE 
BOARD MAY THREATEN THE EXISTENCE OF THE COMPANY 

Risk Is an inherent part of any organization. Your Company recognizes that the risk is inherent to any 

business and for keeping a proper check and control upon the same your Company desires to implement 

management risk policies shortly. Your Board of Directors keeps a constant watch on certain factors like 
Culture of the Organizational, Management's experience, risk associated at every step etc. The 

management believes that these factors may have a substantial impact upon the Company 

EXTRACT OF ANNUAL RETURN 

The Company doesn't have any website. Therefore, Uploading of Annual return has not been done. 

NUMBER OF MEETINGS OF THE BOARD 

During the Financial Year 2021-2022 the Board of Directors of the Company met 10 times in accordance to 
the provisions of section 173 and/ or any other applicable provisions of the Companies Act, 2013, read 
with Secretarial Standard I issued by the Institute of Companies Secretaries of India. The details of the 

Board Meetings are provided herein under the Tabular presentation: 

Board Meeting Dates and number of meetings attended by the Board Members: 

SI. No. Dates of Board Meetings Ashok Goyal Kanishk Goyal 
01 28-04-2021 V 

02 24-06-2021 

27-07-2021 
03-09-2021 
02-11-2021 

03 

04 

05 

06 29-11-2021 
07 12-01-2022 

08 
09 

20-01-2022 

03-02-2022 
10 22-02-2022 

DETAILS OF DIRECTORS OR KEY MANAGAERIAL PERSONNEL WHO WERE APPOINTED OR HAVE 
RESIGNED DURING THE YEAR 

The Directors of the Company held their office during the financial year 2021-22 in accordance to the 
provisions of the Companies Act, 2013. There was a clear division of responsibility to ensure balance of 
power such that no individual Director has unfettered powers of decision making. During the year under review following change took place in the composition of the board of directors of the Company: 
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Mr. Kanishk Goyal (DIN: 03385366) Pursuant to the applicable provisions of the Companies Act, 2013, 
and Rules framed there under, the designation of Mr. Kanishk Goyal, who was inducted as a Whole time 

Director in the Company w.e.f. 1st January, 2011 has changed his category of directorship to Non-

Executive Director Promoter with effect from 1st May, 2022. 

The qualified professional team of the Company has devised a proper system to ensure compliance of the 
provisions of the Companies Act, 2013 along with its rules, regulations thereof, Articles of Association of 

the Company and all laws of land as applicable upon the Company from time to time. 

AUDITORS & AUDITORS' REPORT 

Pursuant to the provisions of sections 139 of the Companies Act, 2013, and Rules framed there under 
M/s. S Jaykishan, Chartered Accountants, Kolkata having FRN 309005E, were reappointed as the Statutory 
Auditors of the Company, to conduct audit of the books of accounts of the Company for a term of 5 (Five) 

consecutive years from the conclusion of the Annual General Meeting of the Company held on 29 
November, 2021 till the conclusion of the Annual General Meeting to be held for adoption of Annual 
Accounts the Financial Year ending on 31/03/2026. They have confirmed their eligibility under section 141 

of the Act and the rules framed thereunder for reappointment as Auditors of the Company 

The Company has received an unqualified Auditor's Report for the Financial Year 2021-2022, which is self-

explanatory and needs no comments. 

COST RECORDS 

The provisions of section 148(1) of the Companies Act, 2013, in regard to the maintenance of cost records 

are not applicable on your Company. 

DISCLOSURE REGARDING FRAUDS 

No frauds for the Financial Year ended 21-22, had been reported by the Auditors of the Company. 

DIRECTORSs' RESPONSIBILITY STATEMENT 

Pursuant to the requirement of clause (c) of sub-section (3) and (5) of Section 134 of the Companies Act, 

2013, your Directors confirm that: -

In the preparation of the Annual Accounts for the Financial Year ended 31t March 2022 the 
applicable accounting standards had been followed along with proper explanation relating to 

material departures; 

i 

The Directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company for the Financial Year ended 31"t March, 2022 and of the 

profit or loss of the Company for that Financial Year; 

) 

The Directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 

ii) 

irregularities; 

iv The Directors had prepared the annual accounts on a going concern basis; and 

The Directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
V) 
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CONSERVATIONS OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 

OUTGO. 

(A) Conservation of energy: 

The steps taken or impact on conservation of energy: The Company regularly reviews the 

power consumption pattern. The Company has advanced machineries with latest 

technologies so that it can use the energy in efficient manner. 

() 

The steps taken by the Company for utilizing alternate sources of energy: The Company 
is not required to avail alter nate sources of energy and depends on its primary sources of 

(ii) 

energy. 

The capital investment on energy conservation equipment's: As the energy consumption 
by the Company is low, Capital Investment on energy conservation equipment is not 

required by the Company. 

(i) 

(B) Technology Absorption: 

The efforts made towards technology absorption The Company is expanding its team 

in terms of new technologies, designs, innovations etc. The Company's professional 
team takes proper care to ensure that the technologies are observed to its entirety. 

Capital Investment on energy conservation equipment: NIL 

Expenditure incurred on Research and Development: NIL 
(ii) 
(i1) 

(C) Foreign Exchange earnings and Outgo: During the Financial Year, the foreign exchange outgo and 
earnings were as follows. 

Foreign Exchange Outgo: Rs. 405.89 lakhs 
Foreign Exchange Inflow: Rs. 11.32 lakhs 

THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 

TRIBUNALS IMPACTING THE GOING CcONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE. 

No significant and material orders have been passed by the regulators or courts or tribunals that will have 
impact on the going concern status and Company's operations in future. 

coMPLIANCE OF PROVISIONS RELATING TO THE coNSTITUTION OF INTERNAL COMPLIANTS 

COMMITTEE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 

The Company is committed to providing and promoting a safe and healthy work environment for all its 

employees. 

(a) Number of complaints filed during the financial year 0 
(b) Number of complaints disposed off -0 
(c) Number of pending cases-0 

THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS 

The Company has an adequate Internal Financial Control to ensure accuracy and completeness and timely preparation of reliable financial information. The Auditor's and the Company's qualified team of 

professionals have ensured proper Internal Financial Control during the FY 21-22. 
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ACKNOWLEDGEMENT 

Your Board acknowledges the impeccable service rendered by the employees of the Company at all levels 
Towards its overall success. The Directors would also like to express their sincere appreciation for the 

assIstance and co-operation received from the Financial institutions, banks, Government authorities, 

customers, vendors and its stakeholders during the FY 21-22. 

OTHER COMPLIANCES: 

he Company has proper and adequate systems to ensure adequate compliances with the applicable 

standards as issued by the Institute of Company Secretaries of India 

Registered Office: 
P-69, Kasba Industrial Estate Phase-ll, 2nd Floor 

For and on behalf of the Board 

Kolkata- 700107 Mr. Ashok Goyal 

Dated: 05th September 2022 

COnp Director 

DIN: 00253480 

Kolkata 
Mr. Kanishk Goyal 

Director 

DIN: 03385366 



Form No. AOC-2 

(Pursuant to clause (h) of sub-section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 

2014) 

Form tor disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in-subsection (1) of Section 188 of the Companies Act, 2013 including certain arm's length 

transactions under third proviso thereto. 

1. Details of contracts or arrangement or transactions not at arm's length basis: NI 

(a) Name (s) of the related party and nature of relationship 

(6 Nature of contracts/arrangements/transactions 

(c) Duration of the contracts/arrangements/transactions 

(d) Salient terms of the contracts or arrangements or transactions including the value, if any 

(e) Justification for entering into such contracts or arrangements or transactions 

() Date(s) of approval by the Board 

(e) Amount paid as advances, if any 

(h) Date in which the special resolution was passed in general meeting as required under first proviso to 

section 188 

2. Details of material contracts or arrangement or transactions at arm's length basis: 

Considering the aggregate value of transactions entered into with related party being less than 10% of 

the annual turnover of the Company, the same being not material contracts or arrangement no further 

details is necessary. 

(a) Name(s) of the related party and nature of relationship 

(b) Nature of contracts/arrangements/transactions 

(c) Duration of the contracts/ arrangements/ transactions: Ongoing transactions. 

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: 

(e) Date(s) of approval by the Board, if any: 

(f) Amount paid as advances, if any: 

Registered Office: 
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